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SUBJECT: PHILIPPINE EXCHANGE RATE 

REF: MANILA 9769 

1. IN INTERBANK TRADING ON JULY 17 PESO DEPRECIATED TO 
RATE OF P7.6545 - $1.0. DECLINE FOR DAY EXCEEDED MARGIN FOR 
DAILY CHANGE EARLIER PERMITTED BY CENTRAL BANK. 

2. CENTRAL BANK OFFICIALS HAVE INDICATED THEY BELIEVE 
EXCHANGE RATE IS NOW IN PROPER RANGE. TO WHAT EXTENT 
BANK WILL SUPPORT PESO AND AT WHAT RATE CONTINUES TO BE 
UNCERTAIN. SULLIVAN 
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